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A2: AHaAM3 U KOMMYHUKaUUA PUHAHCOBbIX
pe3yAbTaToB KOMMNaHUU

Mouemy cTouT yuacTBOBaTh

ABa AHSl - 2-1 ypOBEHb

3T0T Kypc AacT BaM BO3MOXHOCTb MOCMOTPETb Ha NMOCMEAHUN OTYET O (OMHAHCOBLIX pe3ynbTaTax 1 rofgoBoin
OTYeT KOMMaHWWU rnasamu Balumx uenesbiX (UHAHCOBLIX ayauTopuin. BmecTe C HalwMMu  OMbITHBIMM
TpeHepamy Bbl npoaHanuavpyete UHAHCOBbIE MOKasaTenuM KOMMaHUUM W MOMpPaKTUKyeTeCb B WX
KOMMyHVKauuu. Bbl moiiMeTe, Kak MOCTPoUTb 3MPMEKTUBHYI WHBECTULMOHHYIO UCTOPUIO U OGBSCHWUTbL

(bUHaHCOBYIO CTpaTeruio, a Takke Hay4ynTechb AenaTb NPOrHo3bl No I'IpVI6bIJ'II/I Ana NHBECTOPOB.

Pe3yAbTaThbl

TpeHWHr nomoxeT Bam:

* [MoHsTb CBA3b MeXay OCHOBHbIMY (PMHAHCOBBIMU ayAUTOPUAMW U NPUHLMMBI PErYNMPOBaHUS

CTOMMOCTU

Uemy Bbl HayuuTecb

O6wasn kapTUHa

ApX1TEKTypa OMHaHCOBbIX PbIHKOB

Sell side n buy side cerogHs, ponb peNTUHrOBbIX
areHTCTB ¥ APYrMX aHanuT1KoB

BaxxHOCTb ynpaBneHus oxungaHnsamm

Kpatkuii 0630p perynmpoBaHuns 1 Hopm
KOPNopaTUBHOTO yNpaBneHns

AKLMOHepHasaA CTOUMOCTb

M3mepeHune chmrHaHcoBoW ahheKTUBHOCTH
KOMMaHWUN 1 CBA3b C aKLMOHEPHOW CTOUMOCTbLIO
AKUMOHEpHas CTOMMOCTb — B3rMisif, KOMNaHUU U1
aKuMoHepoB

Kak noBnusaTb Ha OLeHKy CTOMMOCTIN KOMMNaHum

OcHoBbI hHaHCOBOrO y4yeTa

OCHOBHbIE OTYETbI U KaK OHU Apyr C APYroM
CBSi3aHbl — HANOMUHaHVEe

KommyHukaums D&A, EBITDA, Goodwill n
obecLeHnBaHne

"opoBble 0TYETbI U penu3bl OUH.pe3ynbLTAToOB —
KaK aHanMTUKN U XKYPHANUCTbl UCMOSb3YHT
brHaHcoBYO MHOPMaLMo

BanaHc n ®MHaHcupoBaHue

AKTVBbI, KanNUTaroeMKoCTb 1 yrpaBneHve
paboynm kanutanom

Ananu3 6anaHca (oT4eT 0 PUHaAHCOBOM
NONoXeHnn)

BrnusHue dpmHaHcoBoro neesepumka Ha
pe3ynbTaTbl KOMNAHWUK

KomMmyHumkaumst cunbHoro 6anaHca
CnoxHble MOMEHTbI MPOrHO3NPOBaHUS

Kak npoxoauTt obyueHue

Ha TpeHuHre Mbl pacCMOTPMM MHOTO MPaKTUYECKUX MPUMEPOB U UHTEPAKTUBHbIX ynpa)KHeanZ, paspaboTaHHbIX

AHanuavpoBaTb AesiTeNIbHOCTb KOMMaHMM No (OMHAHCOBO OTYETHOCTU TaK, kak 3TO AeNnatoT aHanUTUKN
OdpdekTnBHO ncnonb3osaTh KPI ona aoHeceHns oMHaHCOBOM MCTOPUU KOMMAHUN

MoHsATb Kak dMHaHCOBbIE ayAUTOPMK MCMonb3ytoT Balum drHaHcoBble nokasatenu

MporHosnposaTh Hanbonee BeposTHbIE BONPOChI MHBECTOPOB MO (OMHAHCOBLIM pe3ynbTaTam KOMNaHum
MoHsTb chbakTopbl BMUSIHUSE HA CTOMMOCTb W Kak KOMMYHULMPOBaTb [OCTWKEHWE CMPaBEeAsIVBOW OLEHKU

OTtyet Cash Flow

AHanu3 otyeToB cash flow

Free cash flow n onepaunonHsbiii free cash flow (OFCF)
OnpepeneHvie n KOMMYHVKaLMSi FeHEPUPOBaHUS
[EHEXHOro noToka

CnoHble MOMEHTbI MPOrHO3MPOBaHUS

OTtyeT o0 floxoaax (Mpubbinsax n YobiTkax)
KoMMyHMKaums OCHOBHbIX nMokasaTenen

AHanu3 ot4yeTa 0 OX0A4ax U NOAroToBKa K Bonpocam
Co3spaHue TpeHaa — kak aHanMTUKU KoppekTupytoT Batuy
npubbInb. KayectBo npubbinm

OdhekT onepaumoHHOro pelvara Ha pesynbTaTbl
KOMMaHuu

Mpubbinb Ha akumo 1 AMBUAEHAbI

CnoxHble MOMEHTbI MPOrHO3MPOBaHUSA
KomMmyHuKaums pekoMmeHgaumii no npubsinu (earnings
guidance)

Kak npenogHecT UHBECTULIMOHHYIO UCTOPUIO B
®UHaAHCOBLIX pe3yrbTaTax

KPI anst KOMMyHUKauum akLuMOHEPHOW CTOMMOCTH -
CBSi3b C KOPNOPaTUBHOW CTpaTermen

DUHaAHCOBbLIV pe3ynbTaT — B3anMOCBSA3b (PMHAHCOBBLIX
nokasaTtenen

dakTopbl BAUSIHUS Ha LIEHY aKLMU U OXuaaHue peakuum
pbIHKa

3HaYMMOCTb KOPNOPaTUBHON OTBETCTBEHHOCTM
CnoxHble MOMEHTbI B KOMMYHUKaLMAX —
pe3ynbTaTuBHbIE BONPOChI-0TBEThI (Q&A)

BbiBoab! 1 pestome

Tak YTobbl 0TOOPa3NTL CUTyaLMK, C KOTOPbIMM Bbl MOXeTe cTankuBaTbcs B cBOel paboTe. Bbl byaete
y4acTBOBaTb BO MHOXECTBE AUCKYCCUiA 1 AebaToB, KOTOpbIE MOMOTYT y4YaCTHUKaM YNyyLUTb (OMHAHCOBYHO
NEeKCUKy U 3aKpenuTb NpoiAeHHbI MaTepuan. MNpakTuieckoe NprMeHeHe coaepXaHus TPeHHra gaet
HaM yBEPEHHOCTb, YTO MOoCIe NPOoXoxaeHus Kypca, Bawa paboTa ctaHeT 6onee ahheKTUBHON.

Bbl MOXeTe NpuHeCTM hnHaHCOBbLIE pe3ynbTaThl U rofoBble OTYEThI Balei komnaHun. Ha npoTsbkeHun kypca
Mbl 6yaem paboTaTb C aHanuTuyeckon Tabnuuen, kotopasi noMoxeT Bam npoaHannavpoBaTb nokasarenu
Baluen komnaHumn 1 onpeaenuTb Te BOMPOCHI, Ha KOTOpPble C 6ONbLLOM BEPOATHOCTLIO 3aXOTAT MOMNYyYnUTh
oTBETbI Balumn nHBecTopsl, aHanUTUkn u onHaHCOBbLIE Meava.

Ansa nonyuyeHus 6onee noppobHOM MHGOPMALUKU cBA3bIBanUTeCh ¢ AHHOM MopbeHKo
no 1.+44(0)2081 445504, +38044 3604002 uan email anna@financetalking.com.

Peructpaums

3apeructpupoBarbcs
MOXHO a ca#te online
www.financetalking.com
Ambo no email
anna@financetalking.com

Aatbl

10-11 ¢eBpans, 2012 -
MockBa

24-25 peBpans, 2012 -
BapwaBsa / Kues

MecTo npoBeAeHUs
B MockBe 1 B BapliaBe -
YTOUHSINTE Ha caknTe

www.financetalking.com

B Kuese - opuc
BapluaBckoi 6upxu
Croumoctb

£1,500 + HAC 3a oaHoro
y4yacTHuKa



